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Item 5.02(b): Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal
Officers.

On October 27, 2008, National Rural Utilities Cooperative Finance Corporation (“National Rural” or “the
Company”) received the resignation of Mr. Harold D. Foley, effective November 1, 2008, from his position as a
Director of National Rural. Mr. Foley served on the Loan, Building, and Corporate Relations Committees of the
National Rural Board of Directors. Mr. Foley indicated that he resigned for personal reasons. National Rural would
like to thank Mr. Foley for his four years of service to the Company. In accordance with National Rural bylaws,
when a vacancy in this board position occurs, the remaining directors may, by a majority vote, elect a successor to
fill the vacant position or leave the position vacant until the next succeeding district meeting.
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