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Item 5.02: Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal
Officers.

On December 9, 2008, the National Rural Utilities Cooperative Finance Corporation (“National Rural”) Board of
Directors voted to fill the vacancy on the board as a result of the resignation of Mr. Foley. Mr. Charles Ayers will
join the National Rural Board of Directors at the annual meeting in February 2009. Mr. Ayers currently serves as a
trustee for Wheatland Electric Cooperative, Inc, and Sunflower Electric Power Corporation, National Rural member
systems located in Kansas.

On December 9, 2008, the National Rural Board of Directors approved an increase of 3.5% to the salary of
Governor and Chief Executive Officer Sheldon Petersen. Effective January 1, 2009, Mr. Petersen’s annual base
salary will be $734,850.
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