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Item 8.01    Other Matters. 
 
On June 2, 2009, National Rural Utilities Cooperative Finance Corporation (“National Rural”) announced revisions 
to its guidelines related to the timing and amount of its patronage capital to be distributed.  The purpose of the 
revision, which was approved by National Rural’s Board of Directors, is to continue strengthening the equity 
position of National Rural.  Under the new guidelines, National Rural will retire 50 percent of prior year’s margins 
and hold the remaining 50 percent for 25 years.  The retirement amount and timing remains subject to annual 
approval by National Rural’s Board of Directors. 
 
In addition to the above change in National Rural’s equity guidelines, National Rural announced that it had $278 
million of Member Capital Securities outstanding at May 31, 2009.  Member Capital Securities are 35-year, fixed-
rated, subordinated debt instruments of National Rural purchased by members.   
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