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Item 5.02        Departure of Directors or Principal Officers; Election of Directors; Appointment of Certain 
Officers; Compensatory Arrangements of Certain Officers. 
 
 On February 26, 2008, the Board of Directors of National Rural Utilities Cooperative Finance Corporation 
(“National Rural”) elected Roger Arthur, age 61, as President for a one-year term to expire at the 2009 Annual 
Meeting.  Prior to being elected President, Mr. Arthur served as Vice President and has served as a Director of 
National Rural since 2003.  Mr. Arthur has been a board member of Allamakee-Clayton Electric Cooperative in 
Postville, IA since 1992 and has served as president since 1993.  Since 1972, Mr. Arthur has been owner and 
operator of Arthur’s Country Place Inc., a family farm corporation. 
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