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Item 1.01 Entry into a Material Definitive Agreement.

On May 2, 2008, National Rural Utilities Cooperative Finance Corporation (“National Rural”) finalized a contract
with DTC Partners, LLC, to purchase 42 acres of land located in Loudoun County, VA for $14.4 million. The land
purchase was approved by National Rural’s Board of Directors. The purchase is scheduled to close on or before
January 9, 2009, subject to conditions customary for similar transactions. National Rural has made a deposit
totaling $1,000, which will be increased to $1 million by July 1, 2008. All deposits made will be applied against the
purchase price at closing. National Rural will use the purchased land in connection with its plans to construct a new

headquarters facility.
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