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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain
Officers; Compensatory Arrangements of Certain Officers.

On May 30, 2008, the Chief Executive Officer of National Rural Utilities Cooperative Finance Corporation
(“National Rural™), under authority delegated to him by the Board of Directors, approved increases to the salaries of
National Rural’s executive officers other than himself. Effective June 1, 2008, the annual base salaries for these
executive officers were increased to the amounts shown in the table below:

Name Title Salary
Mr. Steven Lilly Chief Financial Officer 397,700
Mr. John Evans Senior Vice President Operations 397,700
Mr. John List Senior Vice President & Corporate Counsel 397,700
Mr. Richard Larochelle | Senior Vice President Corporate Relations 397,700
Mr. Lawrence Zawalick | Senior Vice President RTFC 289,800
Mr. John Borak Senior Vice President, Credit Risk Management 254,950
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